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Follow in;: tlia rr.-;nf ettc:U yes-

terday of the :r::-XrigY,- m ileal
hy which 200.0'9 b:;re of tn.t stock
were bought hy two 1 -- f! hula. It

l.nowu toJsy I'ifct an apreemen-ha- s

been catered vito by member
tlic not to sell nn f their stock
anJ t If iiii member !oald deiru
to t: of bis siock, be w ill fkft
tifioi hid lttMlin to oCicr members
of :U-- lititM. TJil tsrefweut has beea
madi for tbe purpose of kecpin the
a.,c oif the street. The purchase

made around cents.
Spcakiug cf the purchase tl!

liutrntTt (' (I V.rwkun

"So m?.T.y lTjt rumors liav
arisen, havlnj' ro do. with the
tana-ftingh- n Miring
Company, and so finy'locl peop!e

interested la this; enterprise. It
fcjvt leCT c tided ty the popl who
arr backl'is ii'.s ctnioaijy with csJ.
thnt a ttalctiicut should be given out
rrfcio touIu clv'!y define their p.jr-pOSC-

"T-.v- o liuu have ,bson fcruied la
Ho;ol.!.s one of tn-i- n. coiiatat'ng cf
fle meinbtrv ;' p! member
rf a f jrn.er hui. which an In ixitt- -

eacc u a) Jhith J, tha .year; the
ecor.t l.ul maJe ui of six mem-

ber, fl.c if whsm .tre now for the
first time boldtn of the alck. Thes:o fculs hae tnkt'nui and paid for

of , tibd the prico
znov nam :or m hoc if ia .around ou

cents per thar. Te' several
Iter i f the fro btiia have agreed that

'ibnt vlu not eo'J rwr oHer for sale
- ot their respective" holdings, un-

cles, and for, good, rersonal reasons,
any member of vlthet bul foels com-relie- d

to aell bfa, stocVe ahall firs!
offer a ia boldmzn to the other mem--

;per of the hulsvThls agreement has
.ucen entered into for the express
ixtrposc of keeping the stock off the
street; ajso, ii possesses ue further
advantage of placias in the hands of

The aii lnotltha. report o the Min-
eral Ca to .jJune 50, 1917,
Us just been isttfed With. --statements
froa the treasurer and
general manag?r, la autklRation of the
azautsl meeting ?' end ay, July 30.

The rtpoH id the'' trjesarer shows
a deficit of The set re-cepl- te

fron tie; ul of , ere' totals
X252J2. - while .the general ; expenses
amount to :H4,512.1tA - The' excess of
expenses and 'cpst of; production over
revenues prior
vu IS509.J5,.Vf V tour present de7
fjclt of Jbi deficit was
caused, to ; bowerer, by
the fact that' the plajt,haj not. been
in continuous operation. t ; ,

The capital kt8eU.if
are Current assets
amounted to Included In
which was casbon hand of $15,318.49.
The current liabilities of tile company
are set - ..

(.

Included ''in the report: i a finan-
cial statemeul the affaire
of the Patterson .Western Railroad
Co., a separate concern; The Income

: of. the railroad during the six months
was $3,121.07, and the operating ex

r; onihie i. older, who are not in
ip'csied hi a pker'i profit, of a larie
irr.oi.rit. of stoefc. wliich will go a long
w ay tow ard aec'irir g for all the lo al

iiohlei a controlling interest in
'ft- - company, wliirh
' :;e of the objects the huis have in
;r.lniJ.

'T.ie huis have l"rther agreed thai
any and all news received from the
company shall Imr.ediately be given
out to any persons who desire to know
it. AIpo, it is understood that the
Ik 's do not stand sponsor for the
statement. o frequently made, that
ihc stock ia worth $5 a abate. The
members of the hui hare evidenced
their faith in the
company by putting up their har-- j

rnh; they frilly believe that the flo-

tation mill of the company, now in
successful operation, will make th-- a

rirk wcrth a greater price than a
present, but this rise in price will be
i3djp.l. and a far as the huis are

crncenseJ, the price will be govern-
ed !' the actual r.ut;iut of the com-
pany s niit! operators, and the re-ta- n

fioni ore shipments.
"The nrambers of the two huia are

uow negotiating re-- a local businet8
man to go to Salt IaUe City to make
a thorough examination of the com-
pany's accounts, in order that a com
plete business statement may be

nt here for the Informatitm of every
stockholder. The iiuis estimate that,
with the money paid in by them, to-
gether with the cash now in the treas-
ury, the company wjll have on hand
by the first of August around $175,000.

"It Is not thought necessary to pub-
lish the names of the members of the
Luis, as they are Quite well known
already on the street, and any stock
bolder may at cny time secure from
any of these men the latest informa-
tion received from the company. And
It should be distinct!y understood that
the huis have bought their holdings in

for Investment, ana
not for speculative purposes."
penses $5896.06, or a deficit of

President A. F. Judd i his report
says:

"The present is an appropriate time
to emphaaixe again the fact that tbe
Mineral Products Co. is essentially
an Industrial enterprise for the man-
ufacture of chemicals. It is a mining
enterprise only Insofar as it deals in
chrome ore. The prooesses and
plants for putting the other raw ores
into forms are being
studied and with but
hare not yet been worked out to the
satisfaction of the company's offi-ciala- ."

Manager Robert Anderson says that
chrome has proved as
the outcrops are smaller than antici-
pated. In regard to the manganese
dioxide factory Anderson says that
the latest trouble is with the evapor-
ator which has steadily lost efficiency
but It Is hoped that when it is ren-
ovated it will work better. As to the
future output It is impossible to de-

termine until all the units are work-
ing to advantage.

A dispatch from Paris says the Of-

ficial Journal publishes a decree
granting American soldiers and sail-
ors In France the same postal privi-
leges as are enjoyed by the French
military. The letters of- - tbe Ameri-
cans will be carried free and money
orders up to 50 francs will be issued
to . them without any commission I

charge. I
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LOCAL IIS BUY 200,000 SHARES PEOPLE MUST SAY IF HAWAII IS TO BE

OF BINGHAM; AIT0 GET CONTROL INDEPENDENT COAST FOOD SOURCES
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Territory of Hawaii

HONOLULU FRIDAY,

At a lecent meeting oi the Haiku
(Maui) Farmers Association. the
main subject of discussion was the
work of the territorial food commis-
sion in its relation to the farmers cf
the territory .

Many interesting suggestions were
brought out and a copy of th minutes
of the meeting was forwarded to Dr.
A. L Dean, executive officer ot the
commission, with the request that he
comment upon the suggestions ad-

vanced by the association members.
Dr. Dean has replied as follows:
"I desire to call your attention to

the fact that in the testimony of Mr.
Hoover and Dr. Taylor, who have had
wide personal experience with food
conditions in Kurope during the ar.
It appears clear that even uader the
mo6t stringent conditio..! of govern-
ment control, suth as have existed in
Germany during the war, the enforc e-

ment of arbitrary regulations relative
to the production of food products has
been unsuccessful.

"Apparently the only way in which
tbe maximum production of the
things which are desired can be
brought about is by making this pro-
duction profiatble-- . The fixing ot
maximum prices has been only a paa
tial success. This commission has ab-

solutely no power over interstate com-
merce and Is not legally able to pro- -

Booklet With

Hawaiian Flavor

Issued By Sperry

Coast Flour Manufacturers De-

vote June Issue of Magazine
to Trade in Islands

Hawaii and the work of the dealers
in Sperry products in Hawaii is fea-
tured in the June number of "The
Sperry Family," an employes' maga-
zine "of inspiration, cooperation and
good fellowsnip," which is issued
monthly from the San Francisco of-

fice of the Sperry Flour Company.
Pictures of the Volcano of Kilauea.

Hilo bay, Waikikl, of other prominent
spots in the islands, and of those in
charge of the Sperry products here
give the book a distinct Hawaiian at-

mosphere.
R. I. Lillie, territorial manager of

the Sperry products agency in tbe
Islands, write "a hlsterr.of their busl
ness here in tbe leading article of tho
little magazine.

"In 1880 I opened what was consid-
ered tbe first plantation store on the
Islands at HakaJau, and from that
time to the present I have been con-
nected continuously with firms that
so!d 8perry flour. When I opened a
commission business in Hilo over 16
years ago, I got regular supplies of
Sperry Products, although I did not
have the sole agency," writes Mr. Lil-

lie.
"In 1906 when the Sperry people

decided to open their own agencies in
Honolulu and Hilo, I was fortunate
enough to have been selected as their
first manager for the Hawaiian
islands, and have been their manager
from then until the present time."

W. H. Frledly, assistant manager
at Honolulu, tells of the work of "The
Eperry family" in tbe Islands in an
illustrated article which shows pit- -
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EVERY MALE PERSON
in the Territory between the

ages of 21 and 31 of any
nationality

MUST REGISTER
Jn His Own Precinct

Central Board of Registration
Selective Draft
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hibit the importation of foods into this
territory.

'We are using, and shall continue to
use, every effort to make the produc-
tion of food here successful. We can
not, however, hold up the consumers
for exorbitant prices in order artifi-
cially to stimulate the production oi
the things which may economically be
grown here.

"It would not be right, for example,
to hold the price of potatoes at 4

cents a pound to the consumer when
the price thereof on the mainland is 2

cents.
'lf it is a general military necessity

that these islands become self-suppo-

ing so that they will be independent
of the mainland source of supply, the
difference in price between the pre-
vailing price on the mainland of any
essential commodity and the price at
which it can be profitably produced
by local growers, should be met from
tbe public treasury to the end that the
cost of living should not be unduly
high to those who can least afford
the financial burden.

"If the government of these islands
is to assume any such burden, it must
be by the consent of the people
thereof, such consent resulting from
the conviction that it is wise and
necessary that we should be indepen-
dent of the mainland of the United
States for the essentials of life."

tures of Mr. Friedly, Miss Alice Leong
and J. C. Kennedy, besides a group
picture of "The Honolulu Sperry fam
ily."

"In order to properly cover the
trade of the islands we are compelled
to have two families here," writes
Mr. Friedly.

"The Honolulu force, Including 'our
boss,' Mr. R. I. Lillie, numbers five,
while that of Hilo numbers four.
Probably 80 per cent of our business
is done in Chinese, Japanese or pidgin
English, so that it is necessary to
have these various nationalities in
our force.

"The work is extremely interesting,
especially among the Chinese stores
in the country districts. They figure
very closely on their costs, carrying
charge, etc., and generally know ex-

actly what and how much they want
to buy. One especially satisfying
point in the selling to these stores is
the fact that after selling them for
years, and always telling them the
exact truth as to conditions, prices,
and prospects, they have come to rely
on our word, and place their orders
with us in full confidence that they
will be taken care of in every way.

"Their payments are largely in gold
and silver, and there are few banks,
so that when one has made the circuit
of one of the islands and is back at
the embarking point his grip is 'some
load.' "

The Sperry family of Honolulu con-
sists of R. I. Lillie, manager for thg
territory; W. H. Friedly, assistant
manager; W. K. Aina. shipping clerk;
Mls3 Alice Leong, stenographer, and
a Japanese warehouse helper. The
Hilo "family" consists of J. C. Ken-
nedy, in charge of the Hilo branch;
Lau On, traveling salesman in the
Chinese district; S. Tamada, office
helper; and Nishimoto, the Japanese
warehouse helper and driver.

Cost of Producing

Hawaiian Sugar Is

Less Than In Cuba

Government Report Finds Much
More Modern Methods in

Field and Factory

WASHINGTON, D. C. July
cost of producing cane

sugar in Hawaii and American pos-

sessions with the cost of producing
Cuba, togetner with the cost of

producing beet sugar in toe United
States, was given cut today by th
bureau of domestic and foreign com-
merce.

The data covers the cost in a nor-
mal year, such as that of 1913-14- , ana
Is taken as representative.

Iieet sugar, that year, cost I

cents a pound to produce at the fac
U:vv.

The cost of producing Hawaiian
and other cane sugars and marketing
them in tbe United States, was as
fellow 8:
Hawaiian, per pound 2.697 cents
Pcrto Rican, per pound. . .2.328 cents
Louisiana, per po.'ud 3.975 cetta
Cuban, including duty 2,723 cents
American beet 3.740 cents

Compared with the yields in Cuba,
the Hawaiian output is enormous. U
is 10.992 pounds of sugar for every
acre of cane, while Cuba shows 4,91.'
pounds of sugar to the acre of cane
The highest ever produced in Loui?
iana in the crop years from 1909 to
1912 was 2,616 pounds of sugar to the
acre of cane.

Regarding the reduction n Hawaii
the bureau says:

The most scientific and intensive
system of cultivat-o- Is practised In
Hawaii, in strikng contrast with the
extensive system in vogue in Cuba.
The cane-cuttin- g, loading and tran3
portatlon methods contrast very fa-

vorably with those of Cuba; the rush
ing of the cane by fluming from the
harvest field to the factory and tho
bringing of the railway track and car
upon the heels of the cane cutters in
all parts of the fields in Hawaii art'
very modern developments when
compared with the laborious and pre-

cise adjustment of each stalk in thr
oxcart and tbe slow hauling of the
cane by ox teams to the railroad, to
be reloaded and hauled to the mill in
Cuba. In the extraction of juice
from the cane In Hawaiian factories
and in other milling and scientific
processes the results attained ate the
bt tf si! nnrcotintrte'ji.'

BINGHATJ RALLIES,

MADERA CRUMPLE

Rallying over night under the in-

fluence of heavy purchases by strong
organizations, Montana-Bingha- was
the only one of the nnlisted stocks to
show a recovery from the depression
which has characterized mining stocks
the past few days. Reaching the low
point of 53 yesterday. Bingham re-

acted today and crept up to 62 cents
again. Sales of 12,000 shares under
60 were recorded raid 4700 at 60 or
better today.

Mineral Products crumpled under
the adverse report to be presented to
the stockholders and went down to 2".
although there was a sale of 2000 at
25. Kngles slumped off at $6.25 bid
with sales or .'0 at $6.50. Madera also
eased off to 30 bid and 31 asked.

Sugar on the other hand reflected
activity and strength, some stock
showing slight gains. McBryde sold
at $10.75, Ewa at $34.25. a gain of 50
cents; Kahuku at $19.75, Pioneer at
$37.5. Ola at $13.50. Waialua at
$28.50 and Oahu at $30.75.

Honolulu Stock Exchange

Friday, July 20.

MERCANTILE

Alexander & Baldwin . . .

C. Brewer & Co
SUGAR

Ewa Plantation Co
Haiku Sugar Co
Hawaiian Agr. Co. ......
Hawn. Com. & Sugar Co.
Hawaiian Sugar Co. ...
Honokaa Sugar Co
Honomu Sugar Co
Hutchinson Sugar Plant.
Kahuku Plantation Co. ..
Kekaha Sugar Co
Koloa Sugar Co
McBryde Sugar Co., Ltd.
Oahu Sugar Co.
Olaa Sugar Co., Ltd
Onomea Sugar Co
Paauhau Sugar Plantation
Pacific Sugar Mill
Paia Plantation Co
Pepeekeo Sugar Co
Pioneer Mill Co
San Carlos Milling Co...
Waialua Agr. Co
Wailuku Sugar Co

MISCELLANEOUS
Endau Dev. Co, Ltd

1st la As. 7 pe Pd....
2nd Is. As. fully paid...

Haiku Fruit & Pack. Pfd.
Haiku Fruit & Pack. Com
Kawali Con. Ry, 7 pc. A..
Hawaii Con. Ry. 6 pc. B. .

Hawaii Con. Ry. Com....
Hawaiian Elsctrie Co. ...
Hawaiian Pineapple Co..
Hon. Brew. & Malt. Co...
Honolulu Gas Co., Ltd...
Hon. R. T. A L Co
Inter-islan- d Steam Nav..
Mutual Telephone Co. ..
Oahu Railway & Land Co.
Pahang Rubber Co
Stlama-Dinding- s Plant. Pd
Selama-Dlnding-s P 6$ pe
Tanjong Olok Rubber Co.

BONDS
Beach Walk Imp. Diet...
Hamakua Ditch Co., 9s..
Hawaii Con. Ry. 5 pc...
Hawaiian Irr. Co., 6s....
Haw. Tar. 4 pc. Refund . .
Haw. TerrM 4 pc. Pub Imp
Haw. Terr. Pub. Imp. 4 pc
Hawn. Terr'U ZV pc
Honokaa Sugar Co., 6 pc
Honolulu Gas Co., Ltd., 5s
Kauai Ry. Co., 6s
Manoa Imp. Olst
McBryde Sugar Co., 5s . . .

Mutual Telephone Ss ...
O. R. A L. Co., 5 pc
Oahu Sugar Co., 6 pc
Olaa Sugar Co., 6 pc
Pacific Guano & Far. Co.
Pacific Sugar Mill Co., 6s
San Carlos Milling Co. . .

gi Aakad
280 300

34 34'2
206

48
48! 4 49

170
10ft 11

3014 31
13H 13H

56

206

37 37'a..... 20
274 28

4

44'4 44,
16U 16

121 125

19
160
20

12!a 14'2

40

88 89
70 8OY4

'94"
105
102

110 ....
98' 2 99

100 ....
100 ....

'S

Between Boards: Sales: 20, 30 Mc-

Bryde, 10.75; 130, 30, 35 Ewa, 34.25;
25, 25 Kahuku, 19.75; 15 Pioneer, 37.30;
10 H. B. & M 16.50; 50 Olaa, 13.50;
$20,000 Oahu Sugar Co., 6 pc, 111.

Session Sales: 10 McBryde, 10.75;
10, 30, 40 Oahu 8ugar, 30.75 ; 20 Waia-
lua, 28; 5 H. B. & M 16.50.

Dividends, July 20 A. A B., $1;
Hawn. Agr., 40c; Onomea (60c ex.),
$1; Hawn. Electric, $1; Pahang Rub-
ber (20c ex.), 30c; Tanjong Olok, 20c.

Latest sugar quotation: 96 deg. test.
6.55 cents, or $131 per ton.

UNLISTED SECURITIES.

Friday, July 20.
Bid Asked

OIL
Honolulu Con. Oil 3.80 4.00

MINING
Cat. Hawn. Dev. Co .10
Engels Copper Mining 6.25 6.50
Mineral Products Co.. .20 .24
Mountain King Mining 29
Tipp. Gold Min. A Mill 07
Montana Bingham Co. .62 .63
Madera Mining Co. .. .30 .34

Sales: 5000 Madera, .34; 1350 Bing-
ham, .55; 5875 Bingham, .53; 2500
Bingham, .55; 1000 Bingham, .56; 2000
M. Products, .25; 50 Engels, 6.50; 1500
Bingham, .59; 1700 Bingham, .60; 1500
gingham, .61; 1500 Bingham, .62.

Sugar 6.55cts
Henry Waterhouse Trust Co.,

Ltd.
Members Honolulu Stock and Bond

Exchange
Fort and Merchant Street

Telephone 1208

MEETING NOTICE.

MUTUAL BUILDING AND LOAN
SOCIETY.

The annual meeting of the members
of the Mutual Building and Loan So-

ciety of Hawaii. Ltd., will be held at
ita offices. 916-92- 0 Fort Street, (with
Trent Trust Co., Ltd.), Monday night.
July 23, 1917, at 8 o'clock.

RICHARD H. TRENT,
Secretary.

- 6842 4t v - t.f-.r - '.
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REAL ESTATE LOANS
STOCKS and BONDS

INSURANCE SAFE DEPOSITS

Bethel Street

fYouWant
CALL UPON

Automobile,

Insurance,

CASTLE COOKE, Limited

General Insurance Agento
Fort and Merchant Streets

HAWAIIAN TRUST CO., Ltd.
Stocks and Bonds

Real Estate Inwranct
Safe Vaults

Authorized by law act as
Administrators and

Enist
your surplus capital
your own and your fam-

ily's welfare. Start a Sav-

ings Account.

4
Interest Paid Savings

- Deposits.

Bank of Hawaii,
Ltd.

Fort and Merchant

Bank oi
Honolulu
Ltd.

Fort Street, Queen

Transacts a general Banking
Business.
Invites ycur account guar-
antees safe efficient service.
Exchange, Letters of Credit and
Travelers' Checks .Issued on
principal points.

Transfers

TRUSTS

E. C. PETERS
McCandless Bldg,

Honolulu, T. H.
Stocks, Bonds, Securities, Leans

Negotiated, Trust Estates
Managed

Keep your

SAVINGS
In a safe place. We pay k interest

BISHOP A COM HAN Y.

P. H. 8URN6TTE
79 Merchant SL Phone 1846

NOTARY PUBLIC
Commissioner of Deeds

Phone 3646

Life, Fire, Marine
Tourists'

Baggage or Accident

A

&

Deposit

to Trustees, Execu-
tors, Guardians

in

on

mar

and
and

Cable

S10

Alexander &

Baldwin
Limited

Sugar Factors
Commission Merchants
and Insurance Agesti

Agents for
Hawaiian Commercial eV Sufir

Company.

Haiku Sugar Company. .

Paia Plantation Company.
Maul Agricultural Coopaay.
Hawaiian Sugar Ccopaay.
Kahulu! Railroad Company.
McBryde" Sugar Company,'
Kahuliu Railroad Company.
Kauai Fruit it Land Co, Ltd,
Honolua Ranch,

C. BREIVER CO.
(LIMITED)

r ,

SUGAR FACTORS
COMMISSION MERCHANTS

SHIPPINQ AND INSURANCE
AGENT

FORT ST, HONOLULU, T. H.

List of Officers and Directors:
E. F. BISHOP President
0. H. ROBERTSON....;.

V,wtEr.Mld,nt n M"8tro 'VERS ,
Vice-Preside- nt and Secretary

0ATLEY Vice-Preside- nt

t. a. r, ROSS Trnttunr
GEO. R. CARTER
5- - 2- -

GALT Director
D,"5"

5 ?2KZ Dlreeter
G. MAY Auditor

J. F. MORGAN CO., LTD.
STOCK BROKERS

Information Furnished and Loans
Made

Merchant Street Star Sulldlna
Phone 1572

)

California and New York THE YC3HAMA ftprr.fr rami"
Draws: Wills, Deeds, Mortgagee and LIMITED

all Legal Documents
Capital subscribed... yen 48.000,000
Capital paid up yen 30,000,000Insurance Raser wSl? 2U00'000

A Local Manager
B. F. DILLINGHAM CO., LTD.

PHONE 4915
Fire, Life. Accident, Compensation FOR RFNTSURETY BONDS

Electricity, gaa. screens In all home
Pice house; garage; $30.

Money to Loan
J. H.HOME INSURANCE COMPANY OF SCHNACK

HAWAII, LIMITED 842 Kaahumanu St, Telephone SfU
816 Fort Street Telephone 3529 " -

: PACIFIC ENGINEERING
LUMBER COMPANY, LIMITED

Painta, Plumblnj Suppliee, Building Consulting ret jnlng and Con--

Materiale. Prices low. Houses built structlng Engineers
on Instalment plsn. Choice House Bridges, Buildings, Concrete Struo- -

Lots for sale. tureBt steel Structures, Sanitary Sys
CITY MILL COMPANY, LTD. terns, Reports and Estimates on Pre

Telephone 2478 P. O. Box 951 Jects. Phone 1045.

JAPANESE SILK GOODS AND CURIOS,
AND EMBROIDERIES

tONOS


